Indianapolis Power & Light Company I.LU.R.C. No. E-20
d/b/a AES Indiana
One Monument Circle, Indianapolis, Indiana Original No. 179.3
STANDARD CONTRACT RIDER NO. 21

GREEN POWER INITIATIVE

(Applicable to Rates RS, UW, CW, SS, MD, SH, OES, SL, PL, PH, HL, CSC, and EVX)
AVAILABILITY

Available to eligible customers who wish to purchase “Green Power” or Renewable Energy Credits (“RECs”)
from one of the below listed Company-sponsored “Green Power Initiative” programs.

Green Power Initiative Program Summary:

Green Power Flex

Green Power Term

Green Power Custom

Features National sourced RECs from Company RECs from Company
Green-e certified resources located in resources located in
RECs Indiana Indiana and market, as
specified in agreement
Resources RECs purchased from | RECs produced from RECs produced from

the market per
existing Rider 21

Indiana-sited renewable
generators under
contract with or
controlled by the
Company

renewable generators
under contract with or
controlled by the
Company and market
purchases

Subscription

25%, 50%, or 100%
of monthly usage
(10% additional
option for business
customers)

Per REC

Per REC

Pricing $/kWh per existing $/REC as calculated by | $/REC as calculated by
approved standard the proposed rate the proposed rate
contract Rider 21
Term Month-to-month 3-years Between 1-5 years per
agreement
Eligibility All customers Large Commercial & Large Commercial &

Industrial customers on
rates SL, PL, PH, and
HL with a minimum
monthly peak billing
demand of 1,000 kW at
a single service and any
customer subsidiary
services on other rates.

Industrial customers on
rates SL, PL, PH, and
HL with a minimum
monthly peak billing
demand of 1,000 kW at
a single service and any
customer subsidiary
services on other rates.

DEFINITION OF GREEN POWER
Green Power includes energy generated from renewable and/or environmentally friendly sources, including:

Wind, Solar Photovoltaic, Biomass Co-firing of Agricultural Crops and All energy crops, Hydro — as certified
by the Low Impact Hydro Institute, Incremental Improvements in Large Scale Hydro, Coal Mine Methane,

Effective July 27, 2026

Issued Pursuant to
Cause No. 46258
Effective
July 27, 2026

Indiana Utility Regulatory Commission
Energy Division




Indianapolis Power & Light Company I.LU.R.C. No. E-20 Original No. 179.31
d/b/a AES Indiana
One Monument Circle, Indianapolis, Indiana

STANDARD CONTRACT RIDER NO. 21 (continued)

Landfill Gas, Biogas Digesters, Biomass Co-firing of All Wood Waste including mill residue, but excluding
painted or treated lumber.

Green Power includes the purchase of Renewable Energy Certificates from the sources described above.
GREEN POWER FLEX PROGRAM

Customers may voluntarily purchase a fixed percentage (25%, 50% or 100%) of their electricity from a
renewable energy source. Commercial and Industrial Customers may also choose to purchase 10% of their
electricity from a renewable energy source. For all Green Power kWh purchased per month, a rate of
$0.001800 per kWh will be assessed.

GREEN POWER TERM PROGRAM

Customers may voluntarily contract with the Company for a three (3) year term to purchase a fixed amount of
Company-owned RECs to be retired on their behalf. The price of this program is set at the time the contract is
executed. The price of this program includes the price to acquire Company-owned RECs, the price to replace
said Company-owned RECs with market RECs, administrative costs, and financing costs as needed.

GREEN POWER CUSTOMER PROGRAM

Customers may voluntarily contract with the Company for a three (3) to five (5) year term to purchase a fixed
amount of Company-owned or market-based RECs to be retired on their behalf. The price of this program is set
at the time the contract is executed. The price of this program includes the price to acquire Company-owned
RECs, the price to replace any Company-owned RECs with market RECs, administrative costs, and financing
costs as needed.

NET MONTHLY BILL

Customers who participate under this rider will be billed for electric service under all standard applicable tariffs
including all applicable riders.

For the Green Power Flex program The customer’s monthly bill will consist of the sum of all kWh billed at the
applicable rate tariffs, including all applicable riders, and the agreed to fixed percentage of Green Power kWh
billed at the applicable Green Power Rate.

For the Green Power Term and Green Power Custom programs, the customer’s monthly bill will consist of the
sum of all kwWh billed at the applicable rate tariffs, including all applicable riders, and the contractually agreed
upon charges related to their program participation.
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TERMS AND CONDITIONS

1 The customer may enroll as a Green Power Flex participant by written agreement, by telephone or
through the internet and shall specify the fixed percentage of Green Power kWh. In the event no
percentage is specified by the customer, 100% of the monthly kWh usage will be enrolled. Customers
wanting to participate in the Green Power Term or Green Power Custom programs must execute the
participation agreement before participation can begin. If the Customer requests to terminate
participation, after Notice to the Company, the Customer’s participation will terminate at the end of the
current billing cycle.

2. Funds from the Green Power Flex program will be used to purchase Renewable Energy Certificates
from renewable and environmentally friendly sources as described in the DEFINITION OF GREEN
POWER section and for marketing and administrative costs of the Green Power Program.

3. Renewable Energy Certificate (“REC”) shall mean tradable units that represent the commodity formed
by unbundling the environmental attributes of a unit of renewable or environmentally friendly energy
from the underlying electricity. One REC would be equivalent to the environmental attributes of one
MWH of electricity from a renewable or environmentally friendly generation source.

4. Company may transfer RECs at the prevailing market price to any third party.

5. Company reserves the right to terminate the Rider after giving thirty (30) days notice to participating
customers.

6. Company reserves the right to periodically revise the rate of the Rider, subject to approval of the Indiana

Utility Regulatory Commission, based upon the price and availability of RECs and administrative and
marketing costs.

1. This rider is subject to the Company’s Standard Terms and Conditions of Service and all provisions of
the rate scheduled under which this customer takes service, including all payment provisions. The
Company may deny or terminate service under this rider to customers who are delinquent in payment to
the Company.

8. The proceeds of the Green Power Term and Green Power Custom programs, net of
administrative fees, will be used to offset the cost of Standard Contract Rider No. 6 (Fuel Cost
Adjustment) for all customers.
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