Indianapolis Power & Light Company
d/b/a AES Indiana

One Monument Circle, Indianapolis, Indiana
STANDARD CONTRACT RIDER NO. 28
PHASE-IN RATE ADJUSTMENT (“PRA”)
(Applicable to Rates RS, UW, CW, SS, MD, SH, OES, SL, PL, PH, HL, MU-1, APL, CSC, AND EVX)

The Phase-In Rate Adjustment (“PRA”) allows the Company to phase-in base rates with the cost of providing

service as approved by the Commission.

Upon the effective date of the tariff sheet and continuing until new base rates are established, this Rider shall
provide a Plant in Service Credit that reflects the lesser of the difference between actual and forecasted

December 31, 2026 net plant or zero.

All customer bills subject to the provisions of this rider shall be adjusted by the PRA adjustment factor per

billing kWh and kW as follows.

I.U.R.C. No. E-20

Original No. 179.95

Phase | Rates

Tariff Class $/kWh $/kW
RS (0.00855)
RC and RH (0.00855)
SS (0.00882)
MD (0.01960)
SH (0.00827)
SE (0.00795)
CW (0.00784)
uw (0.00803)
SL (0.00265) (1.52)
PL (0.00270) (1.61)
PH (0.00665)
HL1 (0.00264) (1.81)
HL2 (0.00270) (1.35)
HL3 (0.00264) (1.32)
MU (0.01622)
APL (0.01336)

Issued Pursuant to
Cause No. 46258
Effective
July 27, 2026
Indiana Utility Regulatory Commission
Energy Division

Effective July 27, 2026






